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BrancH HoLiDAYs
Labor Day,
September 5th
Columbus Day
October 10th
Veterans Day
November 11th
Thanksgiving Day
November 24th

LouisiaNA INVESTMENT
SEeRvICEs (LIS)*

LIS is looking for a new
in-house financial advisor; but
while we look for the perfect
fit, you may contact Annette
Garza at 210.477.7761 or
agarza@swhbcinvestments.com
for assistance.

*Securities offered through SWBC
Investment Services, LLC, a regis-
tered broker/dealer. Member FINRA
& SIPC. Advisory services offered
through SWBC Investment Company,
a Registered Investment Advisor.
SWBC Investment Services, LLC &
SWBC Investment Company are not
affiliated with this institution. *NO
CREDIT UNION GUARANTEE. *NOT
NCUSIF INSURED.

*MAY LOSE VALUE.

msfinancialfcu.org
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Money-Smart

Every year, American children receive over
$15 billion in allowance, gifts and wages—
reason enough to start teaching children money
management and consumer skills at a young
age. The following tips can make the difference

between a child who grows up to be financially
secure—and one who doesn't.

TEACH BY EXAMPLE. The best way to instill
good financial habits is by "walking the talk." For

instance, when you go shopping, include your
kids in the process—planning, budgeting, and
comparing prices and quality. If they urge you to
buy something that is over budget, explain that
spending more on the item you're purchasing
today is not as important as saving up for some-
thing else you need or want in the future.

LiVE WiTHIN YOUR MEANS. Children who
learn to prioritize their spending learn the most
valuable money management
lesson—to live within their
means. Reinforce the mes-
sage by not jumping for the
credit cards or giving extra j
money just because your .
children ask. When kids want ==
an expensive "status” item, o
like hundred-dollar athletic

shoes, consider having them

pay the portion of the price

that exceeds what you think

1a

is reasonable. They'll appreciate the item more
and may think twice about paying that much
when they outgrow this pair in six months. If you
choose, go ahead and lend money, but treat it
like a bank loan. Charge reasonable interest and
set a time frame for repayment —it will teach
them how loans and credit in the real world work.

ENCOURAGE SAYINGS. For your sake and
theirs, encourage your children to make saving
a fixed category in their spending plan. Discuss
goals and calculate how much should be put
away each month. Break down savings into
long-term, for college or a car, and short-term,
for a new bike or a senior trip to Europe. If you
see your children about to make a mistake in
spending their allowance, let them. Better to
learn on a small scale now, than lose money
with big mistakes later.

It's never too early (or too late) to develop
healthy financial habits. The rewards of wise
money management are the same for adults and
children alike—a greater appreciation of what
you have, a sense of empowerment when you
reach your goals, and financial security.

For more great ideas on how to raise money
smart kids, contact the professionals. As a
Credit Union member, you have access to
BALANCE Financial Fitness Program.
BALANCE has money management experts
on hand to offer practical tips on this and many
other personal finance subjects. Call them toll
free at 888-456-2227, or visit balancepro.net
for more information.
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When Federal Aid isn’t Enough, * no origination fee or pre-payment fees
a Student Choice Private Loan
is the Solution!

* easy one-time online application at
msfinancialfcu.studentchoice.org

it qualification & annual credit review

Over 6,500 branches that
@ %'IU"SCR\IICC CENTERS, wmzzzzd  yOU can use nationwide.

ber-Friendly Financial Network w=zzzzy  Find one near you at
cuswirl.com.

JoIN THE CoNVERSATION! FINANCIAL Tips, TooLs, AND REsources. [f

Main Street Financial FCU  800.436.8328 < msfinancialfcu.org




